
EXHIBIT B
AGREEMENT

THIS AGREEMENT, made and entered into on the date shown on the signature page herein below, by and between the CITY OF BEREA (hereinafter referred to as “Berea”) and the CENTURY HOME GARDEN DISTRICT HOMEOWNERS’ ASSOCIATION (hereinafter referred to as “HOA”);

WHEREAS, pursuant to Ordinance No. 2016-84, the City acquired five non-owner-occupied residential properties, including 106 Jacob Street, in exchange for a municipal parking lot located at 102 Front Street; and 

WHEREAS, in Ordinance No. 2016-84, the City acknowledged that the character of a neighborhood improves when residential properties are owner-occupied; and 

WHEREAS, the City has completed renovations of the home located at 106 Jacobs Street and intends to sell the property through submission of offers; 
WHEREAS, Resolution No. 2019-58 established a Home Ownership Zone in or near the College District, finding that the public interest would be best served by requiring that City-owned properties be transferred subject to a permanent deed restriction requiring owner-occupancy; and

WHEREAS, since the passage of Resolution No. 2019-58, several properties owners in the immediate neighborhood have established the Century Home Garden District Home Owners Association, which also requires properties to be owner occupied and the public interest would be best served by 106 Jacob Street becoming part of this homeowners’ association prior to transfer of this property from the City to the subsequent home owner; and

WHEREAS, the Century Home Garden District Homeowners Association was established for the purposes of preserving and enhancing the quiet, harmonious and single-family residential character of the neighborhood and to protect the neighborhood from the negative effects of absentee landlords and unsupervised tenants; and to preserve and protect the historic homes that reflect the history of Berea; and to solidify and strengthen the cooperative, collaborative and decades-long effort to preserve the neighborhood by the homeowners, Baldwin Wallace University and all of whom recognize the importance of this neighborhood and seek to preserve it; and
WHEREAS, the City intends to sell the property with a deed restriction in accordance with Resolution 2019-58 and fully supports the mission of the HOA and further desires that the property located at 106 Jacob Street, Permanent Parcel No.  364-06-022, be added to properties included in the Century Home Garden District.


NOW, THEREFORE, in consideration of the terms and conditions hereinafter set out in this Agreement, and for other good, valuable, and sufficient consideration, the receipt and sufficiency of which is hereby acknowledged by the parties hereto, Berea and the Century Home Garden District Homeowners Association do hereby mutually covenant and agree that:
1. The HOA shall meet within twenty (20) days of the execution of this Agreement for the purpose of approving the application of the City of Berea, owner of the property located at 106 Jacob Street, Berea, OH (Permanent Parcel No. 364-06-022), to join the Century Home Garden District.
2. Within ten (10) days of approval, the HOA agrees to record at the Office of the Cuyahoga County Recorder, those documents required to amend their Declaration of Restrictions and By-laws to include the property located at 106 Jacob Street.
3. The Parties understand that the City of Berea intends to sell the property at 106 Jacob Street and that any amendment to the Declarations of Restrictions and By-laws shall be recorded prior to closing.
4. The Century Home Garden District agrees that the Initial Assessment, referred to in Item 5(c) of the Declarations shall be paid out of Escrow at the time of closing.
5. This Agreement shall terminate immediately if the City’s application to include the property at 106 Jacob St. in the Century Home Garden District is disapproved.

6. This Agreement constitutes the entire agreement between the parties regarding the subject matter and all prior conversations and writing are merged herein and it shall not be modified unless in writing and duly executed by the parties hereto.

IN WITNESS WHEREOF, the parties hereto have executed this Agreement, this 
 day of 

, 2022.  

CITY OF BEREA:
CENTURY HOME GARDEN DISTRICT:
By:  CYRIL KLEEM




By: 
Title:  Mayor, City of Berea



Title:  


